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Certainstatementsin this documentconstituteάforward lookingstatementsέwithin the meaningof Section27A of the USSecuritiesActof 1933and
Section21Eof the USSecuritiesExchangeActof 1934.

In particular,the forward lookingstatementsin this documentincludeamongothersthoserelatingto the DamangExplorationTargetStatement; the
Far SoutheastExplorationTarget Statement; commodity prices; demand for gold and other metals and minerals; interest rate expectations;
explorationand productioncosts; levelsof expectedproduction; GoldFieldsΩgrowth pipeline; levelsandexpectedbenefitsof current and planned
capitalexpenditures; future reserve,resourceand other mineralisationlevels; and the extent of costefficienciesand savingsto be achieved. Such
forward looking statements involve known and unknown risks, uncertaintiesand other important factors that could causethe actual results,
performanceor achievementsof the companyto be materiallydifferent from the future results,performanceor achievementsexpressedor implied
by suchforward lookingstatements. Suchrisks,uncertaintiesand other important factors includeamongothers: economic,businessand political
conditionsin SouthAfrica,Ghana,Australia,Peruandelsewhere; the ability to achieveanticipatedefficienciesandother costsavingsin connection
with pastand future acquisitions,explorationand developmentactivities; decreasesin the market price of gold and/or copper; hazardsassociated
with undergroundand surfacegold mining; labour disruptions; availability terms and deployment of capital or credit; changesin government
regulations,particularlytaxationandenvironmentalregulations; andnew legislationaffectingminingandmineralrights; changesin exchangerates;
currencydevaluations; the availabilityand cost of raw and finishedmaterials; the cost of energyand water; inflation and other macro-economic
factors, industrial action, temporary stoppagesof mines for safety and unplannedmaintenancereasons; and the impact of the AIDSand other
occupationalhealthrisksexperiencedby GoldFieldsΩemployees.

Theseforward lookingstatementsspeakonly asof the dateof this document. GoldFieldsundertakesno obligationto updatepubliclyor releaseany
revisionsto these forward lookingstatementsto reflect eventsor circumstancesafter the date of this documentor to reflect the occurrenceof
unanticipatedevents.

Mining's SLO | Nick Holland | October 2018

Forward looking statement
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In consultation with
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Our operations and projects worldwide
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DƻƭŘ CƛŜƭŘǎΩ ƻǇŜǊŀǘƛƻƴǎ ŀǊŜ ƛƴ ŜƳŜǊƎƛƴƎ 
markets and Australia
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ÅIs in the  vicinity of a mine operation

ÅHas been directly affected by exploration, construction or operations

ÅHas a reasonable expectation regarding the duties and obligations of the 

mine operator

Socio-economic profile ƻŦ DƻƭŘ CƛŜƭŘǎΩ 
host communities

Mining's SLO | Nick Holland | October 2018
Source: Gold Fields

A host community is 

a group residing in  a 

village ƻǊ ǘƻǿƴ ǘƘŀǘΧ 

Our host communities: 435,000 inhabitants (of which 195,000 are directly impacted) 
Gold Fields workforce: 19,000

Ghana Australia Peru

Å20 host communities 
with 84,000 people
Å2 mines ςTarkwa and 

Damang
Å1 JV ςAsanko
Å19 villages and 1 town
ÅRural, agricultural 

economy

Å14 host communities 
with 272,000 people 

Å1 mine ςSouth Deep
ÅPeri-urban
ÅUnemployment >30%
Å64% of employees live 

in host-community

Å37,000 people
Å3 mines ςAgnew, 

Granny Smith, St Ives
Å1 JV project - Gruyere
Å5 shires
Å13 aboriginal 

communities

Å7 host communities 
with 80,000 people

Å1 mine ςCerro Corona
ÅRural, agricultural 

economy
Å3 cities and 5 villages
ÅHigh levels of poverty

South Africa
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1

2

3

Benefits available at country-level and at community-level

The bulk of the spending stays in-country

The longer mining persists ςthe more pronounced the impact

aƛƴƛƴƎΩǎ ŎƻƴǘǊƛōǳǘƛƻƴ ƛǎ ōŜǘǘŜǊ ǘƘŀƴ ǇŜǊŎŜƛǾŜŘ

4 Mining has positive economic and human development impacts
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Mining companies make a significant contribution to 
our host nation economies and communities

Gross Domestic Product

Foreign Direct Investment

Exports

Infrastructure

Government revenue

Procurement

Employment

Social investment

Host 
community 

spend

Source: ICMM, Gold Fields

Proximity 
to the 
mine
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The majority of value created by gold mining 
value stays in-country

Mining's SLO | Nick Holland | October 2018

Source: World Gold Council (2013), numbers rounded
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{ƻǳǊŎŜ L/aa όнлмсύΣ t²/ όнлмуύ ŀƴŘ ŀǳǘƘƻǊǎΩ ŎŀƭŎǳƭŀǘƛƻƴǎΤ ŀǇǇǊƻȄƛƳŀǘŜ ǊŜǾŜƴǳŜ Ŧƭƻǿǎ ŦǊƻƳ ¢ƻǇ пл Ǝƭƻōŀƭ ƳƛƴƛƴƎ  ŎƻƳǇŀƴƛŜǎ ōŀǎŜd on revenue allocation for a typical mine. 
numbers rounded

US$bn

How value from the top forty global mining companies is distributed (PWC 2017)
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1 ς10 years 10 ς20 years 20 ς30 years
Ongoing in a 
generation

Mining's SLO | Nick Holland | October 2018

The starting point is 

core mining 

operations

Miningôs economic multiplier is high: South Africa 2.5X; Peru 1.7X; Ghana 3.2X

Job multiplier is even higher: South Africa 9X; Peru 6X; Ghana 10X 

Capital investment in 

mining drives liquidity, 

job creation and skills 

development

Leveraging mining 

activities, skills and 

income develops 

secondary industries  

and infrastructure

Secondary industries integrate with wider activity 

to create diverse, robust economies and maximum 

socioeconomic development

The contribution of mining to a country 
takes effect over a generation
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Gold mining is a major driver 
of DƘŀƴŀΩǎ ŜŎƻƴƻƳȅ

Source: Ghana Chamber of Mines (2017),  World Bank
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Ghana GDP / capita Mining as % of GDP

GDP per capita 

US$/year
% of 

GDP

Gold Fields 
starts 

surface 
operations

Mining in 2017 contributed:

Å 16.3% of government revenue
Å US%1.23bn annual local spend on  

suppliers and manufacturers 
Å US$2.57bn of income that stays in 

country, 70% of mining revenue
Å 43% of export revenues ςthe 

largest contributor

Among the top corporate tax payers 
over the past 20 years are:

Mining's SLO | Nick Holland | October 2018
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The potential and the time it takes are 
seen in our 25-years in Ghana

Community spend

- DƻƭŘ CƛŜƭŘǎΩ 
Ghana 
Foundation 
started in 2004

- US$47m spent to 
date

Employment

- Current 
workforce of 
around 7,570 
people (8,500 at 
its peak)

- Supporting 
70,000 to 
100,000 people

- Dependency 
ratio of 8-15 times

In country 
procurement

- 90% of supplier 
spend stays in 
Ghana

- 25% of supplier
spend is now with 
host community 
suppliers

Government 
revenue

- US$1.2bn in taxes
paid since 1998

- US$100m in 
shareholder 
payments to the 
government

Infrastructure

- Rehabilitated over 
100km of public 
roads

- Upgrading Tarkwa-
Damangroad for 
S$22m

- Connected 
communities to 
the energy grid

Mining's SLO | Nick Holland | October 2018


